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7. Property Types 

Residential Properties 

Obviously residential properties provide one of the most flexible real estate options when it 

comes to buying. They can be used as a holiday or permanent home, rented out to a variety of 

tenants or converted for business use – permanently or temporarily. In major cities and larger 

towns agencies exist who can manage the apartment or house and there is little in the way of 

maintenance.  

 

When checking the rental yield however, make sure to include service charges and, if 

possible, ask to see the utility bills for the last twelve months so you have a good hold on 

running costs. Poorly insulated houses and top floor apartments have high heating costs and 

although these may be borne by the tenant it will result in your property being unpopular and 

a continuous need to re-market it. 

 

Ultimately because of the acute housing shortage in Poland (see Part Two: Why Poland) it is 

hard to go wrong with residential property when it comes to capital gain but the level of gain 

will depend on buying the right property in the right place. 

Off Plan Properties 

A large volume of sales to foreign buyers already occurs on new developments because they 

are easy to understand, visualizations and floor plans are normally available and completion 

dates can be in the far future. 

 

If you are buying specifically for capital gain it is important to read Part Four: How to Buy 

which helps you to avoid being sold an off plan unit on a development aimed solely at foreign 

buyers and priced up accordingly. 

Apartment Shells 

While there are a number of Polish investors who have bought off plan and want to sell before 

completion there is a more unusual type of shell. This is an apartment that has not been fitted 

out but is perhaps four or five years old. These occur because most Poles buy property for 

cash and often treat it as a simple investment in much the same way that any person might 

purchase land. 

 

There is no rush or urgency to fit the property out as there is no mortgage to service and so the 

owner just sits on it as an asset. After a few years they may feel it is time to cash it in but 

rather than fit it out they offer it as a shell so the new owner can decorate to their own tastes. 

As such when you see shells advertised do not always assume this is someone turning a 

contract or that the development is brand new, it can be on a complex that has matured and in 

a neighbourhood where the infrastructure has come into place, which may make it an easier 

option to rent out. 

Recreational Land and Housing 

This is an ideal way to get a foothold in Polish property if you don't have a large budget. Both 

land and houses can be picked up for a few thousand Euros and they can double as a holiday 

home for yourself. Furthermore it could allow you to own a plot and when you can, build a 

small property for Summer use.  
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Caution should be drawn to the fact that not all recreational land has permission to build so 

your solicitor should check the restrictions carefully if this is your intention. Even if there is a 

house on the land it may not be legal and the local government could enforce an order for its 

demolition at any point in time. 

 

If you are thinking about renting, yields are limited as the weather is only suitable for these 

properties half of the year and they are really only at their most popular during the three 

month school vacations. Also related to this is the lack of agencies who handle such lettings, 

especially in the rural areas where they are often located. Generally you will need to find 

someone local who can organise the regular check ins and check outs, advertise the property 

and take the rent payments. 

 

Finally before the cold weather sets in the house needs to have its pipes drained to ensure 

frozen water does not burst the plumbing and the property must be made secure. These 

buildings are often in areas almost completely deserted during the Winter months and are an 

obvious temptation for thieves. 

Farms and Farmland 

If you can get a permit (see Part Four: How to Buy) agricultural land has to be one of the 

shrewdest buys on the market. Not only can it provide an immediate income via rental to local 

farmers but there is also the possibility of EU subsidies for those working the land or those 

who plant trees on it (see Forested Land below). 

 

The obvious choice would be areas around or within the borders of major cities and towns. As 

they expand there is every chance you will be successful in a Change of Use application 

which would generate substantial capital gain
22
. 

 

But other locations where recreational housing would be popular are also worth considering. 

Lakeside plots within an hours drive of a city for example. 

 

Change of Use is never guaranteed however and so agricultural land is only for the 

speculative investor or the genuine farmer. As a general point it is expected to increase in 

value anyway as the permit system comes to an end and due to the rising demand for soil 

suitable for the growing of organic produce. 

Forested Land 

Much of the forest in Poland is state owned but private plots do come onto the market 

regularly. These have become very popular as most generate an automatic annual subsidy 

from the EU. If this is a factor in your purchase always ask your solicitor to verify if the plot 

you are interested in will qualify. 

Office Space 

Poland’s economy is growing, and it is set to continue growing. With it comes the increased 

demand for services and office space, already in chronically short supply. Cushman and 

Wakefield, as recently as April 2007, noted “What’s more important is that the situation is 

                                                 
22
 Sergiusz Gniadecki of Allcon Investment believes that any agricultural land within any city limits will become 

zoned for residential or commercial use (Eurobuild Poland, July 2007). As towns grow it follows that city limits 

may well expand beyond those drawn today. 


